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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 24-Dec-24 18429.00 18565.00 18320.00 18348.00 -2.29

MCXBULLDEX 27-Jan-25 18444.00 18444.00 18444.00 18444.00 -2.12

Commodity Expiry Open High Low Close % Change

GOLD 5-Feb-25 76450.00 76450.00 75459.00 75651.00 -1.31

GOLD 4-Apr-25 76521.00 77070.00 76175.00 76393.00 -1.16
GOLDMINI 3-Jan-25 75500.00 75931.00 75008.00 75191.00 -1.21

GOLDMINI 5-Feb-25 76575.00 76575.00 75494.00 75670.00 -1.33

SILVER 5-Mar-25 89500.00 89500.00 86655.00 87187.00 -3.53
SILVER 5-May-25 90956.00 90956.00 88500.00 89024.00 -3.41

SILVERMINI 28-Feb-25 90105.00 90105.00 86812.00 87328.00 20.24

SILVERMINI 30-Apr-25 91500.00 91500.00 88626.00 89141.00 24.21

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 24-Dec-24 -2.29 17.39 Fresh Selling

MCXBULLDEX 27-Jan-25 -2.12 0.00 Long Liquidation

GOLD 5-Feb-25 -1.31 1.68 Fresh Selling

GOLD 4-Apr-25 -1.16 9.34 Fresh Selling

GOLDMINI 3-Jan-25 -1.21 2.06 Fresh Selling

GOLDMINI 5-Feb-25 -1.33 21.10 Fresh Selling

SILVER 5-Mar-25 -3.53 15.68 Fresh Selling

SILVER 5-May-25 -3.41 23.06 Fresh Selling

SILVERMINI 28-Feb-25 -3.45 20.24 Fresh Selling

SILVERMINI 30-Apr-25 -3.38 24.21 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 2588.15 2626.45 2587.06 2593.71 0.59

Silver $ 29.33 29.71 28.74 29.03 -1.31

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 86.77

Gold / Crudeoil Ratio 12.75

Silver / Crudeoil Ratio 14.70

Silver / Copper Ratio 109.43

RATIOS
Ratio Price

Gold / Copper Ratio 94.95

Ratio Price
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Crudeoil / Copper Ratio 7.45
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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75961.00
76171.00

75341.00
75131.00

87907.00
88667.00

86467.00
85707.00

85.25
85.47

84.89
84.67

2615.70
2628.60

2590.40
2577.50

29.39
29.70

28.57
28.26
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Important levels for Importers/Exporters
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GOLD
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BUY GOLD FEB @ 75400 SL 75200 TGT 75700-75900. MCX

Gold trading range for the day is 74865-76845.

Gold fell after Fed signals slower easing pace in 2025

Fed’s Powell said that Fed policymakers want to see more 
progress on bringing inflation down as they consider the path of 
future rate cuts.
Traders now will be watching out for key U.S. GDP and inflation 
data due later this week that could further shape expectations 
around monetary policy.

India's gold imports are poised for a sharp slowdown in 
December following record purchases in November

GOLD APR-FEB 742.00

GOLDMINI FEB-JAN 479.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Feb-25 75651.00 76845.00 76250.00 75855.00 75260.00 74865.00

GOLD 4-Apr-25 76393.00 77440.00 76915.00 76545.00 76020.00 75650.00

GOLDMINI 3-Jan-25 75191.00 76295.00 75740.00 75375.00 74820.00 74455.00

GOLDMINI 5-Feb-25 75670.00 76995.00 76335.00 75915.00 75255.00 74835.00

Gold $ 2593.71 2641.39 2616.94 2602.00 2577.55 2562.61
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SILVER

BUY SILVER MAR @ 86800 SL 86300 TGT 87400-87800. MCX

Silver trading range for the day is 84935-90625.

Silver dropped amid pressure from a hawkish Federal Reserve 
and a poor outlook for silver’s industrial utility.

The US economy expanded an annualized 3.1% in the third 
quarter of 2024

U.S. central bankers now project they will make just two 
quarter-percentage-point rate reductions by the end of 2025.

Fed officials also boosted their estimate of the long-run neutral 
rate of interest to 3%.

SILVER MAY-MAR 1837.00

SILVERMINI APR-FEB 1813.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Mar-25 87187.00 90625.00 88905.00 87780.00 86060.00 84935.00

SILVER 5-May-25 89024.00 91950.00 90490.00 89495.00 88035.00 87040.00

SILVERMINI 28-Feb-25 87328.00 91375.00 89350.00 88080.00 86055.00 84785.00

SILVERMINI 30-Apr-25 89141.00 92630.00 90885.00 89755.00 88010.00 86880.00

Silver $ 29.03 30.13 29.58 29.16 28.61 28.19
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Gold slipped after the U.S. Federal Reserve lowered interest rates as expected, but noted it will slow the 
pace at which borrowing costs fall any further, boosting the dollar and Treasury yields. U.S. central 
bankers issued fresh projections calling for two quarter-point interest-rate cuts next year amid rising 
inflation, a forecast consistent with a wait-and-see approach come January as Donald Trump takes the 
White House. Fed Chair Jerome Powell said that Fed policymakers want to see more progress on 
bringing inflation down as they consider the path of future rate cuts.

Asia Gold: India discounts at over 2 – month highs; China stimulus plan fails to impress - Gold discounts in 
India widened to their highest level in over two months as a rebound in domestic prices during the 
wedding season curtailed demand, while China's stimulus measures did little to revive consumer 
confidence in the key market. Indian dealers offered a discount of up to $9 an ounce over official 
domestic prices, up from last week's discount of up to $2. Dealers in China were offering discounts 
between $19.4-$25 per ounce, compared with last week's $11-$15 discount. Premium in Singapore was 
at $1.50, a trader said, while in Hong Kong, gold was sold at $1.50-$2.00 premiums. In Japan, a trader 
quoted a premium of $3.0 per ounce to discounts up to $4.5.

China's central bank resumes gold purchases after six – month hiatus in Nov - China's central bank 
resumed buying gold for its reserves in November after a six-month pause, official data by the People's 
Bank of China (PBOC) showed. Resumption of its purchases may support Chinese investor demand 
which was muted since the PBOC paused its 18-month buying streak in May. China's gold holdings rose 
to 72.96 million fine troy ounces at the end of November, up from 72.80 million troy ounces a month 
earlier. The value of China's gold reserves fell to $193.43 billion at the end of last month from $199.06 
billion at the end of October.

Central bank gold buying skyrockets in October, led by India, Turkey and Poland - Central banks 
reported 60 tons of net gold purchases in October, the highest amount recorded in 2024, according to 
the latest figures from the World Gold Council (WGC). The October tally doubled that of the 12-month 
average with the RBI leading both y-t-d purchases and those reported during the month. India added 
27t in October, bringing its total gold purchases to 77t y-t-d. India’s y-t-d net buying represents a five-fold 
increase on its 2023 activity. Emerging market central banks continued to dominate the market with 
Turkey and Poland adding 72t and 69t y-t-d to their gold reserves, respectively. These three central 
banks alone account for 60% of total global net purchases reported this year. Several other central 
banks reported net increases of one ton or more to their gold reserves in October.

Gold ETF demand turns positive for year – to – date, says WGC - Global physically-backed gold 
exchange-traded funds (ETFs) saw inflows for the sixth straight month in October, with year-to-date flows 
turning positive for the first time this year, the World Gold Council (WGC) said. Demand was supported 
by North American and Asian flows, the WGC added. Gold-backed ETFs attracted $4.3 billion of inflows 
in October to lift collective holdings to 3,244 tons, the WGC said. After three years of outflows, driven by 
high interest rates, the past six months have seen a marked reversal. Continued inflows and record gold 
prices lifted global assets under management to a month-end record of $286 billion in October, the 
WGC said in a note. The WGC added that worldwide gold trading volumes edged higher, supported by 
over-the-counter (OTC) and ETF activities.
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Weekly Economic Data
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20 Dec 2024
USDINR Seasonality & Economical Data

Date Curr. Data

Dec 16 EUR French Flash Manufacturing PMI

Dec 16 EUR French Flash Services PMI

Dec 16 EUR German Flash Manufacturing PMI

Dec 16 EUR German Flash Services PMI

Dec 16 EUR Flash Manufacturing PMI

Dec 16 EUR Flash Services PMI

Dec 16 USD Empire State Manufacturing Index

Dec 16 USD Flash Manufacturing PMI

Dec 16 USD Flash Services PMI

Dec 17 EUR German ifo Business Climate

Dec 17 EUR German ZEW Economic Sentiment

Dec 17 USD Core Retail Sales m/m

Dec 17 USD Retail Sales m/m

Date Curr. Data

Dec 17 USD NAHB Housing Market Index

Dec 18 EUR Final CPI y/y

Dec 18 USD Building Permits

Dec 18 USD Current Account

Dec 18 USD Crude Oil Inventories

Dec 19 USD Federal Funds Rate

Dec 19 USD Final GDP q/q

Dec 19 USD Unemployment Claims

Dec 19 USD Final GDP Price Index q/q

Dec 19 USD Philly Fed Manufacturing Index

Dec 19 USD Existing Home Sales

Dec 19 USD Natural Gas Storage

Dec 20 USD Core PCE Price Index m/m

https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory
http://bit.ly/2ziDavw


mailto:info@kediaadvisory.com

